O

AHpeKkc obbaBngeT
PMHAHCOBbIE pe3y/ibTaTbl
3a |l kBapTan 2025 ropa

25 anpena 2025 roga. MKIAO «Anpekc» (MOEX: YDEX), Bepywias 4acTHas
IT-koMnaHuns, KOTOpas Co3aaeT U Pa3BMBAET CEPBUCHI U TEXHOIO MU MUPOBOIO YPOBHS
ONs nonb3oBaTenen u ans busHeca, obObsABNsAeT HeayaMpOBaHHble (pUHAHCOBbIE
pe3ynbTaTtbl 3a NnepBbin kBapTan 2025 roga.

Bbipyuka CKOppeKTUpOBaHHbIN
3a | kBapTan nokasatenb EBITDA
16,0% OT BbIpy4KM
PocT 34% rog k rony Poct 30% rog k rogy

AHpekc coxpaHaeT cBov NporHo3 Ha 2025 roa

PocT Bblpyuku rog K rogy CKoppeKkTnUpoBaHHbIN NokasaTtens EBITDA

bonee 3 O% He MeHee 2 5 O Mnpa pyo.



KniouyeBble noka3atenu busHeca 3al kBapTtan 2025 ropa’?

MpencTtaBneHHble pe3ynbTaTthl 3a TPU Mecaua, 3akoHuYmBLwKxca 31 mapTta 2025 1 2024 ropos, NOArOTOB/IEHbI B
COOTBETCTBUMN C MEXXAYHaPOAHbIMU CTaHAapPTaMu puHaHcoBoM oTyeTHoCcTM (MCPO).

B mnpg pyo. Tpu Mecsua, 3akoHumnBLIMECs 31 MapTa
2025 2024 UN3meHeHue
Bbipyuka 306,5 228,3 34%
CKoppeKTUpoBaHHbI nokasaTtenb EBITDA 48,9 37,6 30%
Pe3ynbTaThbl
r |
pynnkl AiHAekca PeHTabenbHOCTb CKOppeKkTUpoBaHHOro nokasatens EBITDA, % 16,0% 16,5% -0,5n.n.
CKOppPeKTMPOBaHHas YMcTas Npubbinb 12,8 21,6 -41%
[ong KoMnaHMM Ha POCCUINCKOM NMOMCKOBOM PbIHKE, % 67,2% 64,5% 2,7 n.n.
Bbipyuka 113,7 93,6 21%
[Mownck n noptan
CKOppeKTUpOoBaHHbIN nokasatens EBITDA 58,8 44,2 33%
PeHTabenbHOCTb CKOppeKkTUpoBaHHOro nokasatens EBITDA, % 51,7% 47,2% 4,5n.n.
Bblipyuka 177,6 1221 45%
Banosasi cCTOMMOCTb 3aKa30B cepBucos Panarexa (GMV)3 374,5 3221 16%
[opopackue cepBuCHI -
ONeKTPOHHas KOMMepL s, ToBapoobopoT cePBUCOB DNEKTPOHHOM KoMMepLun (GMV)* 2774 199,0 39%

Panptex n [loctaBka
BanoBasi ctoMmocTb 3aka3oB [JocTaBku n gpyrux 020-cepsucos

0,

(GMV)> 82,1 60,3 36%

O6LWMIN CKOPPEKTUPOBAHHBIN Noka3aTtenb EBITDA 8,1 2,9 183%
Maioc u Yucno nognucumkos AHpekc Mntoca, MAH 11,3 32,7 26%
pa3BnekaTesibHble CEPBUCHI

YuncneHHOCTb OCHOBHOIO NepcoHana, Yen 29971 25909 16%
MepcoHan

OO6Las YMCIEHHOCTb NepcoHana, yen 94640 87 381 8%

" CnepytoLume nokasaTenn He SBnsoTCs GrHaHCOBbIMU NokasaTensiMu no MCPO: ckoppekTUPOBaHHbIN NokasaTens EBITDA v ero peHTabenbHOCTb, CKOPPEKTUPOBaHHAs
yncTasa NpubblNb, CKOPPEKTUPOBAHHBIN NokasaTenb EBITDA 6e3 yyeTa pacxodoB Mo onepaunoHHO apeHe, a Tak e CKOPPEKTUPOBAHHbIN YMCTbIV gonr. MogpobHoe
OMUCaHME UX PacYeTOB NPUBOAUTCA B pasaene «/cnonb3oBaHne nokasaTenem, He SBASoLWLMXCa GMHAHCOBbIMK NokasaTensmmn no MCPO».

2 He3HaunTeNbHblE OTK/IOHEHWNS B pacyeTe NPOLEHTHbIX U3MEHEHUI, MPOMEXXYTOUHbIX UTOrOB M UTOMOB B 3TOI U ApYrMX Tabnnuax, a Takxe B TEKCTE HAaCTOSALLEro Npecc-
penn3a o6 bACHAIOTCS OKPYrI1eHNEM.

3 BanoBas CTOMMOCTb 3aKa30B cepBucoB PariaTexa (GMV) — o6uwas cymma, ynnayeHHas KIIMeHTaMm 3a yCyr CEPBUCOB OHMaMH-3aKa3a TakCW, KapLuepuHra 1 apeHapl
CaMOKaTOB, 3aKa3aHHble Ha nnatdopme AHpekca, Bkatodas HOC.

4 ToBapoo6opPOT CEPBUCOB DNEKTPOHHON KOMMepLmmn (GMV) — cOBOKYMNHAs CTOMMOCTb BCEX NPOAAHHbIX, LOCTAB/EHHbIX M ON/IaYeHHbIX TOBAPOB Ha nnaTdopmax AHaeKc
MapkeT 1 AHgekc JlaBka, a TakXXe COBOKYMHas CTOMMOCTb 3aKa30B, OCTaBNeHHbIX cepBucamm Anaekc Ega n Jenusepu ([ocTaBka NpoaykKToB U3 MarasnHoOB 1 rOTOBOW efpl
13 pectopaHoB), Bkitovasa HAC.

° BanoBas ctoumMocTb 3aka3oB (GMV) OocTaeku 1 npounx O20-cepsurcoB (online-to-offline) BkntoyaeT B cebs COBOKYMHY0 CyMMY MiaTexkei nofb3oBaTenei n busHecos-
napTHePOB 3a yCNyru cepBmcoB [JocTaBka 1 3anpaBKu, a TaKXKe NnaTexun no HeKOTOPbIM APYrMM HeGONbLIMM 3KcnepumeHTanbHbiM 020 -cepBurcam, Bkntovas HOC.



®durHaHcoBbIM NporHo3 Ha 2025 ropx,

KomnaHusa coxpaHsieT CBOM NPOorHo3 pocTta obuien Bbipy4ku Mpynnbl B 2025 rony, KoTopbi cocTaBut 6onee 30% roa kK
roay, N CKOppPeKTUpoBaHHoOro nokasatens EBITDA - He MeHee 250 mnppg pybnei.

ITOT NPOrHO3 OTPAXKAET TEKYLLYIO OLEHKY, OCHOBAHHY0 Ha HabntoaaeMbiX B AaHHbIA MOMEHT PbIHOYHbIX TEHAEHLUSX, U
MOXET U3MEHUTbLCS B 3aBUCUMOCTU OT MaKPO3KOHOMUYECKON N PBIHOYHOW CUTYaLMN.

OHNamH-3BOHOK

25 anpens 2025 r. B 13:00 MCK MeHeg)KMeHT KOMMNaHuM NpoBeaeT OHNaH-3BOHOK, MOCBSALWLEHHbI GUHAHCOBbLIM
pe3ynbTataM AHaekca 3a nepsbit kBapTan 2025 roga. MNoakntounTbCca 1 3agaTb BONPOCH MOXHO, 3aperncTpmpoBaBLLNCH
Mo cChifke.

KopnopaTneHas oesatenbHOCTb 1 cobbiTuA

e 12 mapta 2025 roga MKITAO «SHaekc» nony4vmna HauBbICLUWIA KPEAUTHbIA PENTUHT OT BEOYLUNX PENTUHTOBbIX
areHTcTB AKPA 1 «3kcnept PA»: AAA(RU) n ruAAA, cooTBETCTBEHHO, CO CTabUbHbIM MPOrHO30M.

e 21 mapTa 2025 ropa 3apernctpupoBaHa nporpamMmma bupskesbix obnuraunii MKIMAO «SHpeke» ¢ MakCMMalbHbIM
ob6bemom 350 mnpp pybnein. B pamkax nporpammbl 21 anpens 6bi1 pasmelleH gebtoTHbIN Bbinyck obnuraumii Ha 40
mnpg pybnen.

e 15 anpens 2025 ropa Ha rogoBoM obuwemM cobpaHmn akumoHepoB MKIMTAO «SHaeKc» 6bi/10 NPUHATO peLleHne o
BbinnaTe ansnaeHaoB 3a 2024 rog B pasmepe 80 pybneint Ha ogHY OObIKHOBEHHYO akLmMto. Takyke Oblna yCTaHOBEHa
JaTa COCTaBNeHNs peecTpa akLMOHEepPOB, MMEIOLLMX NPaBO Ha NoslyvyeHne omBnaeHaos, — 28 anpens 2025 roga.

KoHcon NanpoBaHHbIE CbVIHaHCOBbIe pPe3yNibTaTbl

0O630p KNOYEBbIX KOHCONMMANPOBAHHbIX GMHAHCOBLIX MOKa3aTesen 3a Tpu Mecsua, 3akoH4YmBLInXcs 31 mapTa 2025 1 2024
ronos.

B mnppg py6. Tpwn Mecsua, 3akoHuMBLUMECs 31 MapTa
2025 2024 U3meHeHue
Bbipyuka 306,5 2283 34%
OnepaumoHHas NpubbInb 19,5 251 -22%
CKoppeKTnpoBaHHbI Nokasatens EBITDA 48,9 37,6 30%

CKOppPeKTUPOBaHHbIV NokasaTenb EBITDA 6e3 yyeTa pacxopos

o 54,3 41,1 32%
no onepaLMoHHON apeHae
YncTas npubbinb/(yObiTok) (10,8) 20,1 H/npum
CKOppeKTUpoBaHHas YMcTas npubblib 12,8 21,6 -41%

OcTaTOK OEeHEXXHbIX CPeACTB, MX 3KBUBANEHTOB M KPAaTKOCPOUHbIX Aeno3nToB Ha 31 mapTa 2025 ropga coctaeun 201,3 mnpa
pybnei, a COOTHOLWEHME CKOPPEKTMPOBAHHOIO YUCTOrO [ofira MO CocTosHMio Ha 31 mapta 2025 roga K
CKOppeKTMpoBaHHOMY Mokasatento EBITDA, paccuMTaHHOMY HaKOMIEHHbIM UTOroOM 3a MOC/IedHWe YeTbipe KBapTana,
coctasmno 0,4.


https://us06web.zoom.us/webinar/register/WN_OPKCevUoSWqpmEL2c64ZMg#/registration

O630p KNto4YeBbIX CEFrMEHTOB OM3Heca

Mounck n nopTtan

JaHHbIl cermeHT BkNovaeT MNowuck, MeocepBucol, Bpaysep 1 pag opyrux cepBUCOB Mo NpeaocTaBeHNIo
MHPOPMALMOHHbIX YCIYT.

O630p PbIHKOB U K/lOYEBble NOKa3aTe v 3a NepBbl KBapTan 2025 ropa

o SHpekc — prI'IHeI‘/'lLLIaFI NonCKoBas CUCTEMA M peknamMHasa nnatdopma B Poccum, Mol pa3BmBaem NPOoAYKTbl ANsa
NnounckKa VIH(I)OpMaLI,VIVI M NoKynok. Hawa gonsa Ha DOCCMVICKOM NONCKOBOM pPbIHKE 6 npoaoHKMna pactmn n Aocturna
67,2%.

° PocT konnyecTBa NONCKOBbIX 3aMPOCOB YCKOPWUIICS FOA K rogy M COCTaBUI 9,9%. OCHOBHbIMU d)aKTOpaMVI POCTa CTann
yBeJIn4yeHmne HaLLen 0ONN Ha PbIHKE, MHTEerpauus reHepaTUBHbBIX TEXHONOIMMI B MOUCKOBbIE npoayKTbl U UHALUNATUBbI
MO Pa3BUTUIO N YTYHLLEHUIO NMOJIb30BaTE/IbCKOIO OMnbiTa Ha Hawen nnachopMe.

e Mol 0XMaaeMmM yCKOPeHMS POCTa PEKNAMHOMO PbIHKA BO BTOPO MNOMOBUHE rofa v NpononXKaeM MHBECTUPOBAThL B
pa3BUTUE NepenoBbiX NPOAYKTOB U TEXHONOMMIA Ha 6a3e reHepaTUBHbBIX HEMPOCEeTEN, BKIOYas BUPTYanbHOro
accUCTeHTa.

° Mo oueHkam 3KCNepToB., 3KOHOMWNYECKUI NOTeHUMan PeKNaMHOro pbiHKa B Poccunmn c y4yeToM BCeX CyLeCcTByLWnX

peknamMHbIx TexHonorui k 2029 rogy coctasut 3,0-3,2 TpunnnoHa pybneir’.

%Mo paHHbIM aHanUTUYeckoro cepsuca AHaekc Papap.
’ o paHHbIM UCCNeaoBaHna KoMmnaHum «kos 1 MapTHEPLI» «OT NOMKKM A0 3KpaHa: pa3BuTHe pbiHka Retail media B Poccum».

B mnpg py6. Tpw Mmecsua, 3akoHumnBLIMecs 31 MapTa

2025 2024 U3meHeHue
Bbipyuka 113,7 93,6 21%
CKoppeKTUpoBaHHbI nokasaTtenb EBITDA 58,8 442 33%
2277%?46e/7b1-/ocmb CKOPPEKMUPOBaHHO20 NOKasamers 51.7% 47.2% 45nn.

Bbipyuka cermeHTa B nepsoM kBapTane 2025 roga ysenmumnacbh Ha 21% No CpaBHEHMIO C aHANOrMYHbIM NoKa3aTenem
MPOLLJIOro rofia 3a CYET Pa3BUTUS U NOBbILEHMS 3OPEKTUBHOCTU PEKTAMHbIX MPOAYKTOB, @ TaKXKe 33 CYET pacLUMpPeHUS
PEKAaMHOro MHBEHTAPS M aKTUBHOWM ANCTPUOYUUKM bpay3epa 1 NONCKOBbIX MPUIOXKEHUIA. [Tpn 3TOM 3HaUNTENbHBIN
NPUPOCT OCHOBHbIX NMOKa3aTesel pekiamMbl Obinl YaCTUYHO HUBENIMPOBAH 3aMefIeHneM pocTa 6rogykeToB
peknamopgaTtenen n3-3a HeraTMBHbIX PbIHOYHBIX TEHAEHLMIA, BK/IOYas BbICOKYIO K/TIOYEBYIO CTABKY.

PeHTabenbHOCTb CKOpPEKTUPOBAHHOIO NokasaTtens EBITDA coxpaHunia No3snTUBHYO AMHAaMUKKY 1 cocTaBuna 51,7%, uTo

CYLLECTBEHHO BbILLIE, YeM rof, Ha3ag,. JnHamMumKa 3TOro nokasaTesis B NMoJSIHOM Mepe oTpaxkaeT 3¢pdekT MacliTaba Hallero
Ou3Heca 1 pe3ybTaTbl 3aAeNCTBOBaHUSA ONepaLyioOHHOro phlyara.

fopopackme cepBuUChI: DNeKTPOoHHasa kKommepumsa, Pangrex n [loctaBka

TpaH3akLUMoHHble O20-cepBuChl, NO3BONSAIOLLIME COBEPLLATb MOKYMNKW OHMTaMH, @ TakyKe Nosy4YaTb TOBapbl UMW YCNYIU B
odnaiH-bopmaTax, 06beaMHAIOT ClieayioLLMe CErMeHTbI:

e PaiioTex, KOTOPbIN BKOYAeT CEPBUC OHMaiH-3aKa3a TakCcu 1 OUCTPUBYLIMIO TaKMX TEXHOMOMUiM 3a py6esKoM, cepBuc
KapluepuHra Axgekc Opaiis, cepBUC apeHabl CAMOKATOB, a Takye Apyrne nepcrnekTUBHbIE CEPBUCHI.


https://yakovpartners.ru/publications/retail-media/

e  DNEeKTPOHHAs KOMMepLMS, KOTopas BKoYaeT MyJIbTUKaTErOPUMHYIO TOproByto nnatdopmy AHgekc MapkeT, cepBuc
runepriokanbHOM A0CTaBKM MPOAYKTOB M ToBapoB SHAeKc JlaBka, a TakyKe CepBUChl AOCTaBKM TOBAPOB U3 MarasnHoOB

1 3aKa30B 13 pecTtopaHoB AHaekc Ega n Jenveepu.

e [locTtaBka u gpyrue O20-cepBUChI, BKIOYag AHgekc [JoCcTaBKy — CepPBUC AOCTAaBKU CPEeAHEN 1 NociegHen Mmunu,
cepBuc ans onnatbl Tonamea Ha A3C AHpeKkc 3anpaBKu, a TakXe HECKOJTbKO HeBOoNbLLMX 3KcnepmuMeHTanbHbix 020-

CepBUCOB.

0O630p pbIHKOB U KtoYeBble MOKa3aTenu 3a nepBbili kBapTan 2025 roga

e Cepsuc Angekc Go BxoauT B TPOMKY MUPOBbLIX NMAEPOB B chepe CepBUCOB 3aKkasa noe3aok (ride-hailing) no
Konn4yecTBy noesnok. Mo utoram nepeoro keapTtana 2025 roga nonb3oBaTenn cosepinnuv 6onee 1 Mnpa noesnok B

cepBucax Pargrexa.

e  JeKTPOHHAas KOMMepLUS ABNSeTCs o AHOeKCa OOQHUM U3 KJTHOYEBbIX HanpaBieHnin. Ero akoHoMunyeckmin
noteHuman B Poccun k 2030 roay BbipacTeT o 32-35 TpunnnoHos py6neind. CepBurcbl 31eKTPOHHOM KOMMepLUK
AHOekca BXoOsAT B YNC/IO IMAEPOB POCCUNCKOrO PbiHKA M PaclUMpSAOT NPUCYTCTBME 3a pybexkom, MacluTabupys ceou

TEeXHOJIOIrnn.

e B Poccun akoHOMUYECKUIN NOTEHUMaN pbiHKA KYPbePCKOM, MEXAYTOPOAHEN N rPY30BON AOCTAaBKU OLEHMBAETCA B 5
TPUNNNOHOB pybneit®. AHaeKC ABNAeTCA OAHUM U3 NMNOEPOB Ha PbIHKaX 3KCNpecc-00CTaBKU U MeXOyropoaHuX

OTMpPaBNEHNN.

8 Mo paHHbIM UCcnenoBaHNa KoMnaHun «AKoB 1 MNMapTHEPLI» «Pa3BUTHE 3N1eKTPOHHOM KOMMepLUUn B Poccum».

° Mo paHHbIM nccnepoBaHuin Data Insight, ny6anMYHbIM OTYETaM KOMMAHMUI 1 oLeHKe AHaeKca.

B mnppg py6. Tpwn Mecsua, 3akoHuMBLUMECs 31 MapTa
2025 2024 U3meHeHue
Banosas ctoumMocTb 3aka3oB (GMV):
Panprex 3745 3221 16%
CepBuCbl 31EKTPOHHO KOMMEPLMN 2774 199,0 39%
LocTtaBka n gpyrne 020-cepBUChI 82,1 60,3 36%
Bbipyuka:
PanpTex 60,8 47,0 29%
CepBuCbl 31EKTPOHHO KOMMEPLIMA 104,8 65,6 60%
LocTtaBka n gpyrne 020-cepBuUChl 20,3 16,8 21%
MexcerMeHTHble pacyeTbl © (8,3) (7,3) 14%
MToro Bbipyyka 177,6 1221 45%
CKOpPpPEeKTUPOBaHHbIM Noka3aTenb EBITDA:
PainpgTex 23,5 17,6 34%
CepBuCbl 31EKTPOHHO KOMMEPLUN (14,4) (13,4) 7%
LocTtaBka n gpyrue 020-cepBUChi (1,0) (1,3) -20%
CKOppeKTUPOBaHHbIM noka3aTenb EBITDA: 8,1 2,9 183%
PenTtabenbHocTb no EBITDA kak % ot GMV
Panprex 6,3% 5,5% 0,8n.n.
CepBuCbl 31EKTPOHHO KOMMEPLMN -5,2% -6,8% 1,6 n.n.
[ocTaska n gpyrue O20-cepBUChHI -1,2% -2,1% 0,9n.n.


https://yakovpartners.ru/publications/ecom/

""Me>kcermMeHTHble pacyeTbl BbIPYUYKM B CEFMEHTax DNEeKTPOHHON KoMMepLmu, Painatexa v [locTaBku NpeacTaBnsioT cob60i anMMUHUpYemMble 060POTbl BbIPYUKM MeXay
3TUMU cermMeHTamMu. [InHaMuka 3Toro nokasaTtesisi Mo CPaBHEHMIO C MPOLLJIbIM FOA0M CBA3aHa B OCHOBHOM C POCTOM MEXCEPBUCHbIX CUHEPTeTUYECKUX 3PPEKTOB, rNaBHbIM
06pasom mexay 61usHecamm DNeKTPOHHON KOMMepPLMN 1 [LOCTaBKMU.

O6uwas Bblpy4yka cerMeHTOB B NepBoM kBapTane 2025 roga Bblpocna Ha 45% no cpaBHEHMIO C aHAIOMMYHbIM NOKa3aTeNleM
npownoro roga u coctasmna 177,6 mnppa pyonen. Hanbonblumin BKNag BHECNY CEPBUCHI DNEKTPOHHON KOMMEPLINK, Fae
POCT BbIPYYKM B NEPBOM KBapTasie CyLLECTBEHHO yckopucs — o 60% rog K rogy, B TOM YMC/IE 3a CHET POCTa
NPOHNKHOBEHUS GUHTEX-CEPBUCOB AHOEKCA, POCTa 3GPEKTUBHOCTU MAPKETMHIOBbIX MPOMOAKLNI C NPUMEHEHNEM
HenpoceTen, KPOCC-NPoAaX B cynepanne AHgekc Go 1 NpogoKatoLerocs POCTa PEK/TaMHON BbIPYYKN.

Ob6wmin cKoppeKkTUPOBaHHbIN Noka3aTenb EBITDA cermeHToB B NnepeoM kBapTane 2025 roga coctaBun 8,1 mnpa pybnen,
UYTO B 4OCTAaTOYHOM CTEMEHM OTPaXKaeT pe3ysbTaTbl HAWMX UHULMATMB NO ONTUMMU3ALUMN MAPKETUHTOBbIX U
00LLEeX035CTBEHHbIX PAaCXOA0B B Ka)X[,0M N3 CEPBUCOB.

CoOTBETCTBEHHO, MapPXXMHANbHOCTb CKOPPEKTUPOBaHHOro nokasatens EBITDA B npoueHTax ot GMV ynyulumnace no
Ka)QOMy CErMEeHTY.

Mntoc 1 pasBrekaTesbHble CEPBUCHI

B 3TOT cermeHT BXOQAT caMasi nonynsipHas MysibTUCEpPBUCHas nognuncka B Poccun™ — Axpekc Mntoc, AHaekc Mysbika,
KnHonowuck, Axgekc KHuru, a Taikoke dHpekc Aduwa n npoatocepckui ueHTp Mntoc Ctyans.

0O630p pPbIHKOB 1 K/OYEBbIE NMOKa3aTesnn 3a nepBbi KBapTan 2025 roaa

e  KMHOMOUCK — KPYNHENnLWmnin oHNanH-knHoTeatp B Poccum. Y Hero 16,5 MAH cMOTPALLMX NOAMNCUYMKOB B MeCSL,.

e dHpekc My3blka — KpyMHeNLWni NOANNCHOM My 3blKasibHbI cepBuC B Poccum, y KOToporo 28 MIH CiyLLaioLmx
nognncyYnKoB B MecsL,.

e SAHpekc Adumiia — KpynHeNLWNn cepeuc No npogaxe bunetos B Poccun. O6opoT (GMV) npsimbix npogak bunetos Ha
caiTe u B MOBUIbHOM npunoxeHnn Annekc ApuLLm BbIpoc Ha 79% No CPaBHEHMIO C TEM XXe NepUoaoM NPOLLIOro
roga v goctur 11,9 mnpa pybnei, B To BpemMs Kak 000poT npoaaxk buneTtos Ha caTax NapTHEPOB Bblpoc Ha 50% n
poctur 3,2 mnpp, pybnen.

e dHpexc Mntoc aBNseTcs KpynHenLwen MynbTUCEPBUCHOM NOgNUCKON. Yrcno nognucumkos Axpekc MNMnoca gocturno
41,3 MNH, yBENNYMBLUNCE Ha 26% rog K rogy.

e  MbloXngaem, 4To 3KOHOMUYECKUI NOTEHLMAN PbIHKA Meama n paseneveHnin k 2029 rogy cocTtaBuT 2 TPUNNIMOHA
py6ne.

""Mo paHHbIM GfK 3a | kBapTan 2025 roga.

B mnppg py6. Tpu mecaua, 3akoH4YmBLUMecs 31 MapTa

2025 2024 U3meHeHue
Bbipyuka 32,5 20,5 58%
CKOpPpPEKTUPOBaHHbIV Noka3aTens EBITDA 1,8 (0,5) H/npum
PeHTabenbHOCTb CKOPPEKTUPOBaHHOro Noka3aTtens EBITDA 5,4% -2,6% 8n.n.

Bbipyyka cermeHTa B nepBoM kBapTane 2025 roga Bbipocia Ha 58% no cpaBHEHMIO C aHANOrMYHbIM NoKa3aTesiemM
npowwioro roga. Poct obycrnoeneH yeenmyeHnem Ha 49% rog K rony AOXO[0B OT Npofax noannckm Axpekc Mnoc u
cpegHero aoxoaa Ha nonb3osatens (ARPU), a Takxke yCTOMYMBOMN NONOXKUTENTbHON AMHAMUKON OPYIUX KaTeropun
BbIPYUKW.

CkoppekTupoBaHHbI nokasaTtens EBITDA B nepsom kBapTane 2025 roga coctasun 1,8 mnpp, pybnen, Torga kak B
nepeoMm keapTane 2024 roga ybbIToK Mo 3TOMy NokasaTtesto Obin paBeH 0,5 mnpa pybneii. Poct peHTabenbHoCcTM npexae
BCErO SIB/ISIETCA Pe3y/IbTaTOM HalUMX YCUINIA NO ONTUMMU3ALUM MAaPKETUHIOBbIX M ONEPALMOHHbIX PAaCXOA0B U Pa3BUTUIO
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ONCTPUBYLIMOHHBIX MEXaHWK, YTO NO3BONNNO 06ecneunTb poCcT B1U3HECa M BbIBECTU B NIOC CKOPPEKTUPOBAHHbIN
noka3artesnb EBITDA cermeHTa.

CepBucbl 06baBNEHUN

B 3TOT cermeHT BXoaaT ABTO.pY, AHAeKC HegBmxumumocTb, AHgekc ApeHaa, AHaekc MNMyTewectBus n AHgekc Ycnyru.
0O630p PbIHKOB U KJlOYEBbIE MOKa3aTenu 3a nepsbivi kBapTan 2025 roga:

e ABTO.py — OflHa U3 KPYNHeNLWnX nnatdpopm Ana npoaaxkn aBToMmobunen, yepes KoTopyto Obi10 pazmMelleHo 43%
npoaaHHbIX aBToMobunen Poccuu.

o dupekc MNyTewecteus — nupep no o6beMam 6poHNpoBaHnii nyTewwecTsuin cpeam OTA (OHNanH TYPUCTUYECKUX
areHTCTB) C Jonen pbiHka 28%'2.

2o paHHbIM TravellLine 3a | keapTan 2025 roga.

B mnppg py6. Tpw Mmecsua, 3akoHumBLUMECs 31 MapTa

2025 2024 U3meHeHue
Bbipyuka 9,3 6,9 35%
Y6bITOK N0 CKOPPEKTUPOBaHHOMY nokasaTtento EBITDA (0,7) (0,4) 68%
PeHTabenbHOCTb CKOpPEKTUPOBaHHOrO NokasaTtens EBITDA -7,3% -5,9% -1,4n.n.

Bbipy4ka cermeHTa B nepBoM kBapTane 2025 roga Bbipocnia Ha 35% no cpaBHEHMIO C aHANOrMYHbIM NoKa3aTesiemM
npoLusioro roga B 6onbluei cteneHn 6narogaps AHaekc NyTelwecTenam — Ha GpoHe YKPENNeHMs NONIOXEHU CepBuUCa Ha
PbIHKE, @ TaKXXe U3-3a pocTa cepBuca AHAeKC Hegsm>XnmMocTb B KaTeEropum HOBOCTPOEK.

Y6bITOK MO CKOPPEKTUPOBaHHOMY nokasaTtento EBITDA coctaesun 0,7 mnpg pybneii no cpaBHeHuto ¢ 0,4 mnpg pybnei B
nepsoM kBapTane 2024 roga. Takas ouHaMUKa 06bACHsAEeTCA yBeIMYEHNEM PACXOA0B Ha MepCoHas, HanpaBIeHHbIX Ha
nopaepXkKy pocta 6M3HECOB B YC/TOBUSIX BPEMEHHOIO CHUYXKEHWUS PbIHOYHOM aKTUBHOCTM, @ TaKXKe POCTOM
MapKeTMHIOBbIX PACXOL0B A1 COXPAHEHMWS PbIHOYHOW JONM.

Mpoyne busHec-toHUTbI N UHULIMATUBDI

[aHHas kaTeropus BKIOYaET HanpaBieHne aBTOHOMHOro TpaHcnopTa, obnayHble cepeuchkl Yandex Cloud v AHpekc 360,
AHpekc MpakTukym 1 gpyrue obpasoBaTefibHble MHULMATMBDI, YCTponcTBa U Anncy, PuHTex n gpyrmue
3KCMepUMeHTabHbIe MPOOYKThI, @ Tak)Xe 06LLEXO3ANCTBEHHbIE PAacXodbl, HE OTHOCALLMECS K CErMEHTaM HanpsiMyio.

00630p PbIHKOB 1 K/toYeBble NoKa3aTenu 3a nepBbii kBapTan 2025 ropa

e [lo HaweW oLieHKe, 06bEM PbIHKA, Ha KOTOPOM paboTaeT Yandex B2B Tech — nogpaspeneHune AHgekca, KoTopoe
CO3[02€ET U pa3BMBaET PeLLEHNS /1 KOPNOpPaTMBHOIo CekTopa, k 2028 rogy npesbicnt 0,5 TpunnmnoHa pybnen.

e  JKOHOMWYECKMI NOTEHLMAN aBTOHOMHOIO TpaHcnopTa B Poccun k 2030 rogy oueHnBaeTcs B 4,6 TpUNIMOHa pyonen.
AHpeKkc ABNSeTcs OgHUM N3 MUPOBbLIX TIMAEPOB B 3TOM 061aCTU M y)Ke MMEET OrPOMHbI MPaKTUYECKN onbIT U 6a3y
015 KOMMEPYECKOM 3KCNlyaTalunm aBTOHOMHbIX pPeLLeHNI B paiaTexe U AoCTaBKe.

e dHpekc ABngeTca abcooTHbIM NMNOEPOM PbiHKA YMHBIX KOJTOHOK B Poccum, roe y Hac yxe 15,7 MITH AeNCTBYIOLLINX
YCTPOWCTB. Ha X OCHOBE Mbl pa3BMBAEM YHUBEPCANIbHOMO aCCUCTEHTA, UCMOJb3ys 0a30BbIA YM, MHTENNEKT U
3MOLMOHANbHbIM NOTEHLMaN HaLLEN HerpoceTn HOBOro nokoneHus YandexGPT 5.


https://www.travelline.ru/blog/dashboard/

B mnpg pyo. Tpu Mecaua, 3akoH4YMBLUMECs 31 MapTa

2025 2024 U3meHeHue
Bbipyuka 35,9 22,8 57%
Y6bITOK N0 CKOPPEKTMPOBAHHOMY rnokasaTtento EBITDA (20,3) (9,3) 118%
PeHTabenbHOCTb CKOPPEKTUPOBaHHOMO Nokasatens EBITDA -56,5% -40,8% -15,7 n.n.

Me>KcermMeHTHbIe PacY€Tbl

Me)cerMeHTHble pacyeTbl NPeAcTaBAslOT COBOM 3NMMUHMPYEMble 0BOPOTbI MeXay OnepaLMOHHbIMU CErMeHTamMu,
BKJ1IOYasi [OXOAbI OT pPeklaMbl U MEXCErMeHTHbIE L,O0XOAbl, CBA3aHHbIE C BbiNJIaTaMuM 33 UCNOMb30BaHME TOBAPHOIO 3Haka
1 BUPTYasibHbIX CEPBEPOB, a TaKXXe C NPOAaXKamMu YCTPOWCTB U SPpYrMMun onepaumnsaMun.

B mnppg py6. Tpwn Mecsua, 3akoHuMBLUMECS 31 MapTa
2025 2024 W3meHeHue

Bbipyuka:
Bbipyyka no BcemM cermeHTam 369,0 266,0 39%
MeykcermMmeHTHble pacyeTsbl (62,5) (37,7) -66%
MToro Bblpyyka 306,5 228,3 34%

CKOpPpPEeKTUPOBaHHbI Noka3aTenb EBITDA:

CKoppeKTUpoBaHHbI NokasaTtenb EBITDA no Bcem

47,7 36,9 29%

cerMeHTam
MexkcerMmeHTHble pacyeTbl 1,2 0,7 58%
O6LWNiN CKOPPEKTMPOBaHHBIN NokasaTenb EBITDA 48,9 37,6 30%

Me>kcerMmeHTHbIe pacyeTbl B Bbipy4ke B NepBoM kBapTane 2025 roga yBenmunnmcb Ha 66% no cpaBHEHMIO C aHAaNOMMYHbIM
nokasaTenieM 3a NepBbiit kKBapTan 2024 roaa, 4To 00yC/IOB/IEHO BbICOKOM CKOPOCTbIO POCTa Pa3BUTUS SKOCUCTEMBI.

Pacxopgbl no BO3Harpa>xgeHnam Ha ocHoBe aKummn

B mnppg py6. Tpu Mecsua, 3aKkoH4YMBLIMeCs 31 MapTa
2025 2024 U3meHeHue

Pacxopnbl No BO3HarpaaeHmMaM Ha OCHOBE aKL Ui 16,5 3,2 H/npum
Kak % om BbIpy4Ku 5,4% 1,4% 4n.n.

Pacxopobl o BO3HarpaxaeHnsm Ha OCHOBe akLMin B nepBoM kBapTane 2025 roga cHM3unuch Ha 13% no cpaBHEHMUIO C
YeTBepPTbIM KBapTanom 2024 roga — oHKW cocTaBunn 16,5 mnpa pybnein no cpaBHeHuto ¢ 19,0 mnpa pybnen B Y4eTBEPTOM
kBapTane 2024 ropa.

HauuHas co BToporo keapTtana 2024 roaa, AHOeKC Hayan npegocTaBNAaTh COTPYAHMKAM HOBbIE NpaBa Ha
BO3HaArpa)<aeHuns B pamkax nporpamMmbl ONFOCPOYHOM MOTMBALMM Ha ocHoBe akuuii MKIMAO «SHaekc» 1 oTpaXkaTb
COMYTCTBYIOLLME PACXOfbl, YTO NPUBENO K POCTY PacXonoB roa kK rogy. HaunHasa c Tpetbero keapTtana 2024 roga 1ot
nokasartesib Hopmanu3oBsasncs. [laHHble PacXo/ibl HOCAT HeAeHEXHbIN XapaKTep U He BIUAIOT Ha OnepaLMoHHbIA
OeHeXHbI NOTOK KOMMaHUMK.



O KkoMnaHunM «AHpeKc»

MKIAO «AHOEKC» (MOEX: YDEX) — BefyLuas YaCTHas TeXHOMOrM4yeckas KoMnaHus, KoTopas cTasna roloBHOM
KoMnMaHuen rpynnbl AHgekca nocne 3aBeplleHns pectpyktypusaummn. MKIMNAO «AHOEKC» co3gaeT cepBUCHI M NPOLYKTbI
Ha 6a3e NCKYCCTBEHHOro MHTENNEKTA, KOTOPbIE MOMOratoT NoJib30BaTeNAM 1 BU3HECY B OHMaliHe 1 odnanHe. AHaeKC ¢
1997 ropa paboTaeT Hag, caMou nonynsapHon B Poccnn nonckosoi cuctemoi. KomnaHusa passuBaeT panatex- u yarex-
HanpaB/eHUS, yNpPaB/sgeT HaBUraLMOHHbBIMU, PEKNIAMHbIMU 1 Pa3BiekaTeslbHbIMU CEPBUCAMMU, 3aHUMAETCS 3N1EKTPOHHOM
KoMMepLumein, BUHAaHCOBbIMU TEXHOMOT MM, TOTMCTUKOM U 061aYHbIMU BbIYUCTIEHMAMMU, NpefiaraeT obpasoBaTesibHble
NpPOeKTbl AN15 NIOAEN Pa3HbIX BO3PACTOB. B 0cHOBe cepBUCOB 1 NPOAYKTOB AHAEKCA NexaT TEXHONOrMM MUPOBOTO
YPOBHS, KOTOpPbIE CO3AAET M BHEOPSET KOMaHAa TaNaHTAMBLIX YYeHbIX U MPOrpaMMUCTOB. Y KOMMNaHUKM eCTb NporpamMma
noanbHocTu AHaekc Mntoc, o6beamHstowas pasHble CepBUChl KOMMaHuK. MogpobHee o GusHecax AHOEKCa MOXHO y3HaTb
Ha https://ir.yandex.ru/.

3asaBneHne ob orpaHM4YeHnUn OTBETCTBEHHOCTH

HacToawuii npecc-penns MoXeT CofepyaTb NPOrHO3Hble 3asiBIEHNS, CBA3aHHbIE C PUCKAMKN U HEOMNPeAEeNIEHHOCTAMM.
dakTMYeckune pesynbTaTbl MOrYT CYLLECTBEHHO OTINYATLCS OT Pe3ybTaToB, NMPOrHO3MPYEMbIX UK NoApPa3yMeBaeMbIX
TaKNUMU 3a9B/IEHNAMU, U HALLM NPeACcTaBNeHHble pe3yibTaTbl He ClieQyeT PacCMaTPMBaTb Kak NokasaTenb OyayLmx
pe3ynbTaToB Hallel aesaTenbHOCTU. MNoTeHUnanbHble PUCKN U HEONPEAENEHHOCTH, KOTOPbIE MOTYT MPUBECTM K TOMY, YTO
dakTUYeckme pesynbTaTbl ByayT OTANYATLCS OT PE3YybTaToB, MPOrHO3MpPYEMbIX UK NOAPa3yMeBaEMbIX TAKMMMU
3aABNIEHMAMM, BKITIOYAIOT, CPEOU NPOYEro, MakpO3KOHOMUYECKUE N FeononnTnYeckme cobbiTms, BImMsiowme Ha
POCCUIACKYHO SKOHOMUKY WS Ha Hall BU3HEC, N3MEHEHWNS NONINTUYECKON, NPABOBOM 1 (MNN) PerynaTMBHON 06CTaHOBKM,
[AaBJieHME CO CTOPOHbI KOHKYPEHTOB, U3MEHEHMS B PbIHOYHOW Cpeae GU3HECoB, U3MEHEHMS NPEeANoYTEHNIA
Nnosib30BaTesNeN, Pa3BUTME TEXHOMOMUI, HaLy NOTPEOHOCTL B KanuTane ans obecrneyeHuns pocta busHeca v npoyne
PUCKM N HeonpeaeneHHoCTU. Bca nHpopMaums B HacToALEM Npecc-penn3e NpuBeaeHa No COCTOAHUIO Ha 25 anpens
2025 ropa (ecnu He yka3aHO MHOE), NpU 3TOM AHOEKC NPSAMO OTKA3bIBaeTCs OT 0693aHHOCTN OBHOBAATL YKa3aHHYyo
MHbOPMaLNIO, CIIN 3aKOH He TpebyeT nHoro.

Mcnonb3oBaHMe nNoka3aTeneu, He aBnsaoWwmnxca GMHaHCOBbIMU
nokasatenamum no MCoO

B nononHeHne K pMHAHCOBBLIM JaHHbIM, NOArOTOBJIEHHBIM N NPeacTaBeHHbIM B cooTBeTCTBUM ¢ MCPO, Mbl TakXxe
npepncrasnsemM GUHAHCOBbLIE MOKA3aTe U, KOTOPbIE He ABNSAIOTCSA GUHAHCOBLIMM NokasaTtensamm no MCPO:
CKOPPEKTMPOBaHHbIN NokasaTtens EBITDA v ero peHTabenbHOCTb, CKOppPeKTUPoBaHHas (bin) Ynctas npmbeiib/(yobIToK),
CKOpPpPEeKTMPOBaHHbIN NokasaTtenb EBITDA 6e3 yueTa pacxogoB no onepauyoHHON apeHe, a Tak)Ke CKOPPEKTUPOBAHHbIN
YNCTbIN gonr. [ns nony4eHns gOnoNHNTENbHOM MHbOPMaL MM 06 3TUX PUHAHCOBDBIX NOKa3aTeNsiX MOXHO 03HAaKOMMUTbLCS C
Tabnunuamm «CooTHoLWeHUe puUHaHCOBbIX Noka3aTenein MCPO u nokasaTenen, He ABNAOLWMXCA GUHAHCOBLIMMU
nokasatenammn no MCPO» gaHHoro penunsa. lMokasatenu, He ABNSAOWNECS PUHAHCOBBIMU NoKazaTtensamum no MCOO,
OOKHbI PACCMATPMBATHLCS B KaYeCTBE JOMOJTHEHUS K MOKA3aTensam, NoAroToBIEHHbIM B CooTBeTCTBUM ¢ MCDO, a He Kak
anbTepHaTMBa M. YKa3aHHble pUHAHCOBbIE NOKA3aTeNN Mbl ONpeaensiem cienyowmm obpasom:

CKoppeKkTUpOBaHHbIN NokasaTtesnb EBITDA paccuMTbiBaeTca Kak YMcTas npubbiib/yobiToK A0 yyeTa: (1) amopTusaumnm
OCHOBHbIX CpeacTB, HeMaTepuarbHbIX akTUBOB 1 akTUBOB B GOpPMe MNpaB NoJIb30BaHNS MO apeHe, 3a UCK/TIoYEeHNeEM
OTHOCALLMXCS K ONepaLMOHHON apeHae, (2) pacxofoB No BO3HArpa)xaeHMaM Ha OCHOBE akLMiA, (3) MPOLLEHTHbIX
pacxonoB., 3a UCK/TIOYEHMEM OTHOCSALLMXCS K ONepaLmoHHon apeHae (4) pacxodoB Mo Hanory Ha npubsbinb, (5)
€0VMHOBPEMEHHbIX PacX040B, CBA3aHHbIX C PECTPYKTYpU3aumen, (6) NpoLLEeHTHbIX A0X0AO0B, (7) Npounx HeonepaLMOHHbIX
[0X0a0B/(pacxodoB), HETTO.

PeHTabenbHOCTb CKOppekTUpoBaHHOro nokasaTtens EBITDA paccumTbiBaeTCcsa Kak AefleHne CKOPPEKTUPOBAHHOIO
noka3satens EBITDA Ha BbIpyu4ky.

CKoppeKkTUpoBaHHasa YncTas npubbiNib PpaccUMTbIBaeTCsa Kak YncTtas npubbinb/(ybbiTok) Ao yyeTa (1) pacxomos no

BO3HArpa)<aeHnsaM Ha OCHOBe aKLMi, (2) egUHOBPEMEHHbIX PAaCXOA0B, CBA3AHHbIX C PECTPYKTYpU3aLme, (3) KypcoBbix
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pa3Huu. HanoroBble 3¢ dekTbl, OTHOCALLMECS K NEPEUNCTIEHHBIM KOPPEKTUPOBKAM, TaKXKe BblYMTAOTCS U3 pacyeTa
CKOPPEKTUPOBAHHOM YNCTOM Npmbbinun/(yobITKa).

CKoppeKkTUPOBaHHbLIN NokasaTtesnb EBITDA 6e3 yyeTa pacxonoB Mo onepaloHHON apeHae PacCumTbiBAaeTCs Kak
yncTasn npmbbinb Ao yyeTa: (1) amopTU3aLnM OCHOBHbIX CPEACTB, HEMaTepUanbHbIX akTUBOB U akTUBOB B popMe npas
Nnonib30BaHuUA No apeHae, (2) pacxo4oB Mo BO3HArpPaXXgeHMsaM Ha OCHOBE akLMiA, (3) MpoLEeHTHbIX pacxonos, (4) pacxopoB
no Hanory Ha npunbblnb, (5) eaMHOBPEMEHHbIX PaCXOA0B, CBA3AHHbIX C PECTPYKTYpu3aumen, (6) NpoLeHTHbIX oX000B, (8)
NpPOo4MX HeonepaLNoHHbIX 0oXo00B/(pacxonoB), HETTO.

CKOppGKTVIpOBaHHbe/‘I YMCTbIN gonr PacCcHNTbIBAETCA KakK CyMMa KPaTKOCPOYHbIX 1 A0/1ITOCPOYHbIX 401TOBbIX
06a3aTenbcTB M 0693aTEeNbCTB NO apeHge aBTOMObBUNEN 1 pana CKnagckmx NOMeLLEHNI 33 BbIYETOM AEHEXHbIX cpencTe
N NX 3KBMBAIEHTOB N KPaTKOCPOYHbIX OEMNO3NTOB.

[ aHHble PUHAHCOBBIE NOKA3aTe M UCMOJb3YIOTCS PYKOBOACTBOM ANS OLEeHKN GUHAHCOBOrO COCTOSIHMS, @ TaKXKe A1s
NPUHATUS peLleHni. PyKOBOACTBO CUMTAET, YTO 3TU NOKA3aTeIN OTPaXKatoT OCHOBHbIE OMNepaLMOHHbIe pe3y bTaTbl
KOMMaHuM1 n, cnepgoBaTesibHO, MOryT ObITb MOMIE3HbI AaHANIMTUKAM U MHBECTOPAM B KA4eCTBe AOMNO/THUTENbHON
MHbOPMaLNKN, KOTOPAS MOXKET MOMOYb B MOHMMaHNN, MOAENNPOBAHMM U MPOrHO3MPOBaHUN POCTa Halero 61usHeca.
HecmoTps Ha TO, YTO PYKOBOACTBO KOMMaHUN UCNOb3yeT yKaszaHHble GMHAHCOBbIE MOKa3aTenu Ans NpuHATUS
OMNepPaLNOHHbIX PELLEHWIA M CHUTAET UX NOME3HbIMM A1 aHANIMTUKOB U MHBECTOPOB, Mbl MPU3HAEM HaNM4Mne psana
OrpaHMYeHNin B UX UCMOSIb30BaHNW. B YacTHOCTK, CnegyeT OTMETUTb, YTO HEKOTOPbIE U3 3TUX NoKasaTenen NCKioYaloT
YacTb TEKYLLMX PacxofoB. Kpome Toro, anemMeHTbl 3aTpaT, KOTOpbIe Mbl UCK/TIOHaEM MPU pacyeTe ONMMCaHHbIX BbiLe
nokasaTtenemn, MoryT OT/INYaTbCS OT TEX, YTO UCKIIKOYAIOT ApYrie KOMMaHuK, Korga coobLatoT o pe3yibTaTax CBOeMN
AesiTeNbHOCTU.

Hu>ke Mbl J,aéM NOACHEHNS K COOTBETCTBYIOLLLMM KOPPEKTUPOBKAM
nokasaTteneu:

Pacxopbl No BO3Harpa)geHmsM Ha OCHOBE aK MM

Bo3HarpaxkgeHue coTpyaHNKOB Ha OCHOBE aKLINI IBNISIETCS 3HAUNTETbHOM CTaTben PacXo40B Y BaXXKHOM YaCTbio Hallen
nporpamMmmbl MOTUBaLUMN. [TOCKONBbKY OCHOBHAs YaCTb PAaCXOA0B MO BO3HArpaXkAeHMUaM Ha OCHOBE aKLWI 3aBUCUT OT LLEHbI
HaLUMX aKLMA Ha MOMEHT UX NpPenoCTaBeHNs, Mbl CYUTAEM, YTO MHBECTOPAM U aHANIMTUKAM NONIE3HO 03HAKOMMUTLCS C
onpeaeneHHbIMM GMHAHCOBLIMM NOKa3aTeNssMUM 3a BbIYETOM TakKuMx 3aTpar.

AP PeKT OT KYPCOBbIX Pa3HML,

Mockonbky Mbl BNageemM akTuBaMn 1 0653aTeNbCTBaMm, CTOMMOCTb KOTOPbIX BblpaykeHa B BantoTax, OT/IMYHbIX OT Halleln
$YHKUMOHaNbHON BantoTbl — POCCUNCKOro pybisi, U NOCKObKY KolebaHMs BantoTHbBIX KYPCOB HaxOAsATCS BHE HALLEro
onepaLyoHHOro KOHTPO/S, Mbl CHUTAEM MOJIE3HBbIM PAaCKPbIBaTb CKOPPEKTUPOBAHHbIN Noka3aTtenb EBITDA,
CKOPPEKTUPOBAHHYIO YMCTYIO NPUOLINb M COOTBETCTBYIOLLME NOKa3aTenn peHTabenbHocTH 6e3 yueTta 3pdekToB OT
KYPCOBbIX pa3HuL, 4Tobbl faBaTb Oosee ACHOe NpeacTaB/ieHne O pe3yfibTaTax gesaTeslbHOCTU Hawero busHeca.

EnnHOBpEeMeHHble pacxonbl, CBsi3aHHbIE C PeCTPYKTYypusaumen

Mbl cunTaem Hanbonee KOPPEKTHLIM OTPAXKEHNE CKOPPEKTUPOBAHHOM YNCTOM NPUBLININ, CKOPPEKTUPOBAHHOMO
nokasatens EBITDA n cooTBeTcTByloOLLEN peHTabenbHOCTM 6e3 yyeTa Aoxonos/(pacxonoB), He CBA3aHHbIX C HaLLEN
onepaumoHHoOM AeaTenbHOCTbio. N03TOMY HalM CKOPPEKTUPOBAHHAS YNCTas NPUObIIb U CKOPPEKTUPOBAHHDIN
noka3atenb EBITDA He BkNtoyaloT pacxofdpl, CBsi3aHHbIE C KOPNOPATUBHOM PeCcTPYKTYPU3aLmMen, n opyrue aHanornyHbie
pacxoppbl.

AMoOpTM3aLNa aKTUBOB B d)opMe npas NOJIb30BaHUA N NPOUEHTHbIE PacXodbl No OﬂepaLlMOHHOVI apeHge

Mpwu pacyeTe ckoppeKkTUpoBaHHOro nokasatens EBITDA mbl He ncknoyaem ns yncTon npnbbinn/(yobiTka) pacxodpl No
aMopTM3aLMN aKTUBOB B pOpME NpaB Nonb30BaHUS U MPOLEHTHbIE PacXobl, OTHOCSALLMECS K ONepaLnoHHOM apeHae,
KOTOpas BK/toYaeT B cebs rnaBHbiM 06pa3om apeHay odurcoB, T.K. B 60NbLLION CTENEHN MOXKEM YNPaBisaTb UMU B
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npovecce onepauyoHHoM aesaTenbHOCTU. OaHaKo MHPOPMATUBHO Mbl TAKXKE MOKA3blBAEM OTAE/bHO
CKOpPpPEKTMPOBaHHbIN NokasaTtenb EBITDA 6e3 yyeTa pacxogoB no onepawyoHHON apeHae.
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MKTMAO «AHOEKC»

HeaygunpoBaHHbI COKPALLEHHbIN KOHCONMONPOBAHHbIN OTYET
0 NpubbINu nnu yobiTKe 3a TP Mecala, 3akoHUYnBLLIMXCA 31 mapTa 2025 roga
(B MUNNMapaax poCccMnckmx pyobnen, 3a UCKtoUYeHMeM NPUBLINIM Ha aKLMIO U KOJIMYECTBa aKLLnii)

Tpu Mecsaua, 3aKkoHuYMBLIMeCa 31 MapTa

2025 2024
Bbipyuka 306,5 228,3
OnepaumoHHble pacxofbl (287,0) (203,2)
OnepaumoHHas Npubbib 19,5 25,1
MpoueHTHble poxonbl 6,0 2,0
MpoLeHTHbIE pacxopbl (16.3) (7,9
Mpoune poxopabl/(pacxonpl), HETTO 9,1) 1,5
Mpwnbbinb 0,0 HANOroobnoXeHUs 0,1 20,7
Pacxoppl no Hanory Ha npubbinb (10,9) (0,6)
Yucras npmbbinb/(y6bITOK) (10,8) 20,1
ES%?;?: 1 pa3BoAHEHHas Npubbiib/(YObITOK) Ha aKLMIO, B POCCUMCKMX (28.64) 52,90
BasoBoe 1 pa3BogHEHHOE CPefHEB3BELLEHHOE KOMMYECTBO 0ObIKHOBEHHbIX
aKLMIA, UCMOMb3yeMbIX MPU pacyeTe YncTor Npubbinn/(yobiTka) Ha akLmio, 377 369753 379453795

wT.
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MKTMAO «AHOEKC»

HeayaunpoBaHHbI COKPALLLEHHbI KOHCONMNANPOBAHHbIA OTYET O PUHAHCOBOM MOJIOXKEHUU
no coctosiHuto Ha 31 mapTa 2025 roga (B Munnnapaax poccMnckmx pyonen)

Mo cocTosAHUIO Ha

Mo cocTosAHUIO Ha
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31 mMapTa2025T. 31 pekabps 2024 r.
AKTUBbI
OCHOBHble cpeacTBa 2446 2301
'yaBuA n npoyne HemaTepuasnbHble akTUBbI 1811 182,9
AKTMBbI B popMe npaBa Nonb30BaHUS 88,1 88,2
KOHTEHTHble aKTUBbI 41,3 38,9
OTNOXXEeHHble Hanorosble aKTUBbI 19,0 171
KpeauTbl knneHTam 9,1 3,0
Mpoure BHeEOHOPOTHbIE aKTUBbI 34,8 31,8
MToro BHeEOGOPOTHbIE aKTUBbI 618,1 592,0
3anacsl 38,5 30,9
Toprosasi AebuTopckKas 3a40/HKEHHOCTb 83,7 89,0
ABaHCbI BbljaHHble 26,4 26,5
HOC k Bo3MelLeHMIO 35,9 33,4
KpeauTbl knneHTam 731 69,0
CpencTBa K MOy4eHMIo MO He3aBePLLIEHHbIM pacyeTam 8,8 16,5
KpaTkocpouHble Aeno3unTbl — 0,9
[leHexkHble CpeaCcTBa U UX 3KBUBANEHTbI 201,3 211,6
Mpoune 06opPOTHbIE aKTUBbI 29,2 28,9
MToro o60poTHbIE aKTUBbI 496,9 506,7
MTOrO AKTUBBbI 1115,0 1098,7
KAMUTAN N OBA3ATE/IbCTBA

MToro cobcTBEHHbIV KanuTan 297.,8 293,8
LonroBble 0653aTenbcTBa 90,8 99,1
QOb64a3aTtenbCcTBa No apeHae 66,9 65,9
OTNoOXeHHble Hanorosble 0b6g3aTeNbCTBa 11,7 10,1
KnueHTckune geno3utbl v npoune drHaHcoBble 06s3aTenbctBa PuHTEXA 79 7,9
Mpoune ponrocpoyHble 0b6s3aTeNnsCTBa 8,5 10,3
MToro gonrocpoyHole o6s3aTenbCcTBa 185,9 193,3
KpeaunTopckas 3agonXeHHOCTb, OLLEHOYHbIE U NpoYne 0b6s3aTenbcTBa 2451 255,8
Lonroeble 06s3aTenbcTBa 164,7 160,9
KnueHTckme geno3unTtbl v npoyne ¢prHaHCOBbIe 06s3aTenbcTBa PUHTEXA 125,3 100,2
O6s3aTenbCTBa No Hanoram 47,3 459
O6s3aTenbCTBa No fOroBopam C NokKynatensamm 33,3 32,6
Ob6s3aTtenbcTBa Mo apeHae 15,6 16,1
MToro KpaTKkoCpoUyHble 0bs3aTenbCcTBa 631,3 611,6
WToro obsasatenbcTea 8171 804,9
NTOIO KAMUTAN M OBA3ATENIbCTBA 1115,0 1098,7



MKTMAO «AHOEKC»

Heay,u,mposaHHbm COKpPALLEHHbIN KOHCONMNMAMPOBAHHbLIN OTYET O OBUXEHUM OEHEXHbIX CPenCTB 3a TPU Mecaua,

3akoHumBLIMXCca 31 mapTa 2025 roga (B MunnmMappax poccuinckux pyonein)

Tpu Mecsaua, 3aKkoHuYMBLIMeCa 31 MapTa

2025 2024
OBWXXEHWE OEHEXHbIX CPEQCTB OT ONEPALIVIOHHOM OEATENBHOCTU
YucTas npmbbinb/(y6bIToK) (10,8) 20,1
KoppeKkTvpoBKM ANs npuBefeHns HMCTO@ npubbinn/(ybbiTka) K AEHEXHbBIM
NMoTOKaM, NoJlyYeHHbIM OT OMepPaLOHHON fesTeNbHOCTH:
AMOpPTHM3aLMA BHEOOOPOTHbIX aKTUBOB 22,5 16,8
Pacxopnpbl no BO3Harpa>kaeHmsaM Ha OCHOBE aK LA 15,9 —
Pacxoppl no Hanory Ha Npubbib 10,9 0,6
(MpwrbbInb)/yBbITOK OT KYPCOBBIX PA3HUL, 8,1 (0,8)
Pe3sepB Ha NOKPbITHE OXKMOAEMbIX KPEAUTHBIX YObITKOB 6,5 2,8
MpoLeHTHble foXoabl (6,0) (2,0)
MpoueHTHbIe pacxopbl 16,3 7.9
Mpouee (3.4) (1,0
VI3meHeHue onepayuoHHbIX aKMUBOB U 06513ame/ibCMma:
Toproas AebuTopckas 3a40/KEHHOCTb 31 41
ABaHCbI BbljaHHble (3,2 (2,4)
KpepounTopckas 3agomkeHHOCTb, 06s13aTeNbCcTBa Mo 4OroBopam ¢ (10.1) 38
nokynaTensiMu, OLleHOYHbIE U Npoyre 0653aTeNnbCTBa
KOHTeHTHble aKTuBbI (8,1) (5,9
KoHTeHTHble obs3aTenbcTBa 1,8 1,4
3anachl (6,1) (0,6)
KpeauTtbl knueHTam (15,2) (10,4)
KnueHTckune geno3utbl v npoune dprHaHcoBble 06s3aTenbcTBa PuHTEXA 24,5 5,0
CpepfcTBa K MONyYEHNIO MO HE3aBEPLLEHHbBIM pacyeTam 73 (1,0
Mpoune akTUBbI (7,2) 1,5
MpoLeHTbl Nony4YeHHble 15,2 1,9
MpoLueHTbl ynnayeHHble (23,3) (6,6)
Hanor Ha npnbbinb ynnayeHHbI (7.8) (4,1)
YNCTbI NPUTOK AEHEXHbIX CPEACTB OT ONepaLnoOHHON AedaTenbHOCTU 31,0 31,1
OBWXEHWE OEHEXXHbBIX CPEACTB OT MHBECTULMOHHOW
OEATENBHOCTA
MprobpeTeHne OCHOBHbIX CPeACTB 1 HeMaTepuanbHbIX aKTUBOB (24,1) (18,4)
3aliMbl BbliaHHble (2,2) (2,0)
MoralueHne 3aliMOB BblJaHHbIX 1,8 1,8
MprobpeTeHne fOHEPHUX KOMMNaHWIA 3@ BbIYETOM NMPUOBPETEHHbIX EHEXHDBIX 0.7) _
cpencTs
Mpoyas MHBECTULMOHHas AesATEeNIbHOCTb (1,4) (0,1)
YNCTbIN OTTOK OEHEXHbIX CPEACTB OT MHBECTULMOHHOM [,eATENbHOCTH (26,5) (18,7)
OBWMXXEHWE OEHEXHbBIX CPEACTB OT ®VIHAHCOBOW AEATEIBHOCTU
MoraLueHne oCHOBHOM CyMMbl 0653aTeNbCTB MO apeHae (4,5) (2,8)
MocTynneHns oT NonyYeHHbIX JONTOBbIX 0653aTeNbCTB 10,0 26,5
MoralueHne NolyyYeHHbIX 4ONrOBbIX 06583aTeNbCTB (14,4) (341)
MpnobpeTeHme cobCTBEHHbIX akLMiA — (15,2)
Mpoyas puHaHCOoBasA AeATeNbHOCTb — (0,3)
YnCTbI OTTOK OEHEXKHBIX CPencTB OT PUHAHCOBON [eATENIbHOCTU (8,9) (25,9)
BnusHve nsmeHeHun 06MeHHOro Kypca Ha AeHeXHbIe CPefcTBa U UX (5.8) 02
IKBUBASIEHTbI
YuncToe yMeHbLUIEHWE AeHEXHbIX CPEACTB U UX 3KBUBAJIEHTOB (10,2) (13,3)
[eHexkHble cpeacTBa 1 UX 3KBUBANEHTbI Ha HAYano OTYETHOrO Nepuoaa 211,6 86,1
[eHexkHble CpeacTBa 1 UX 3KBUBANIEHTbI Ha KOHEL, OTYETHOr O nepuoaa 201,3 72,8
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MKTAO «AHOEKC»

CooTHolleHne puHaHcoBbIX NokazaTtenen MCPO n nokasaTenen, He ABNAOLWNXCS PUHAHCOBbIMU NOKa3aTeNaMu

no MCo»O

CooTHoweHue Ynctom npmbeinn/(ybbiTka) n ckoppekTUpoBaHHOro nokasatens EBITDA

B mnpa py6. Tpu Mmecaua, 3akoH4YmMBLUMeCS 31 MapTa
2025 2024 W3meHeHue
YucTtasa npubbinb/(yobITOK) (10,8) 20,1 H/npum
AMOPTM3aLNSA OCHOBHbIX CPEACTB, HEMaTepPUasbHbIX o
aKTMBOB M aKTUBOB B pOpPMe NpaB Nonib30BaHUSA N0 apeHae 18.2 13,7 32%
Pacxopnpbl N0 BO3Harpa>kaeHMsM Ha OCHOBE aK LI 16,5 1,8 H/npum
EfnMHOBpEMeHHble pacxofbl, CBSI3aHHbIE C _ 04 H/npum
PECTPYKTYypU3aumen n npoyme pacxogbl ! P
MpoueHTHble goxoppl (6,0) (2,0) 204%
MpoLeHTHble pacxonpl 16,3 7.9 105%
KypcoBble pasHuLbI 8,1 (0,8) H/npum
Mpouue (opoxopbl)/pacxoabl, HETTO, 33 UCKJTIOYEHNEM 10 07) H/npum
KYPCOBbIX pa3HuL, ’ ’ P
Pacxoppl no Hanory Ha npubbIinb 10,9 0,6 H/npum
CKoppeKTUpOoBaHHbIN NokasaTenb EBITDA 6e3 yueTa 543 11 3%
pacxo4oB No onepaLVoHHON apeHae ’ ’ v
AMOpTM3aLMS aKTUBOB B GOPME NpPaB NosIb30BaHUS Mo (3.0) 2.3) 31%
ornepauyuoHHOM apeHae ! ! ?
MpoLeHTHble pacxonbl OTHOCSLLMECS K ONepaLoHHOM (2.4) 12) 6%
apeHge ’ ’ °
CKoppeKkTMpOoBaHHbI Noka3aTtenb EBITDA 48,9 37,6 30%

CooTHolleHWe YucTon NpubbLINKU/(ybbITKa) N CKOPPEKTUPOBAHHOI YUCTOM NPUBLINIK

B mnpg py6. Tpu Mmecaua, 3aKkoH4YMBLUMeCs 31 MapTa
2025 2024 U3mereHue
YucTtasa npmbbinb/(yObIToK) (10,8) 20,1 H/npum
Pacxopfpbl No BO3Harpa>kaeHmMsaM Ha OCHOBE aK LA 16,5 1,8 H/npum
KypcoBble pasHuLbl 8,1 (0,8) H/npum
EnvHoBpemeHHble Pacxofbl, CBA3aHHbIE C _ 05 e~
pecTpyKTypu3aLmen n npoyne pacxoabl
Esgggss;ﬁoasﬁgskm, OTHOCSILLMECS K MePeYNCNEHHbIM 1.1 _ H/npuM
CKoppeKTMpoBaHHasa unctas npmbblb 12,8 21,6 -41%
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CBepKa CKOPPEKTUPOBAHHOIO YNCTOIo AoJira

B mnpa py6.

o cOCTOAHMIO Ha

31 mMapTa2025T.

O6wwuin ponr (Jonroeble 06g3aTeNbCTBA AONTOCPOYHbIE N KPAaTKOCPOYHbIE)
Ob6sa3aTtenbCcTBa Mo apeHae aBToMobunen u paaa cknagckmux NoMeLLLeHNI
[eHexxHble cpeacTBa U UX SKBMBANEHTbI M KPATKOCPOYHbIE Aen03nTbl

CKOPPEKTUPOBAHHbIN YNCTbIN [ONT

KoOHTaKTbI

na nHeectopos:
askIR@yandex-team.ru

[na npeccobl:
pr@yandex-team.ru

16

2555
32,5
(201,3)

86,7


mailto:askIR@yandex-team.ru
mailto:pr@yandex-team.ru

